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(Q FDVL@ P MYG GH ®V FIXCDADRV
P XQ&R \WQALDQ @ RSRINQGDG GH SUHVHQEAWH
D @V XWDV\ HBUIUHSUHVHQBQMY ( V HODCR
HQ TXH FRQAADQ HOPDIRU QrPHR CH
SIRFHVRY HBRRIDBN HQ @ KMRUID GH @V
GHP RADADV P RGHIDV 9HH XHD HV XQR
GH ®V SDOHV TXH FHBEWDLL HBFFRQHY MQR
D AR RV GH @ WIIxQ \ D
P XQADO$ GHP ¢V GHOSURFHVR SUHMIGHQADOGH
DODCR VIXIHQM GHEHWOQ FHBEWDWH
XQDV kP HID HBFARGHW HQ QXHWAR SDY D
WDYT V GH OV FXDBV VH UHCRYDUOQ \RGRV BV
GHP Qv FDU RV GH HBFFIxQ SRSX@U

( CEIHQR HBRRWDO VH SHUID FRP R
XD RSRWQGEDG VI QLIEDWD SDUWD 1P SXODUD
UHOAMMWHRQD@ DAXQ GP RAQ\W¥D HQ
OHHXHD \ WHROREDU O FRIMED

HBRRDO FRPR KHUDPIHQM SDID QUP WU T[RGR

FROGARY SRGWFRVY \ VRADBV  3DWD
DSIRYHFKDU HWB YHOBCD HV QHFHVDUR
FROMGHDU HO FROM\R HQ HO TXH WM
GHVDURMLOQ GFKRY SIRFHVRY \ &V IDPRUHY
TXH IQAGHQ HQ VXV SRVEBN UHVXEBIGRY

$OXQRV DVSHARY GHO SDQRIDPD  SRAFR

RUHFHQ WHDBV SRUMYDV FPXDQER WH
FH:’SIJ.DQDGRVII'}'\’\/U-Hl-QM/

&) G ol

3RURMR OGR O ( PHJHQFED +XP DQUIUD
&RPSBID (+& WIXH VHQGR HOHOBP HOR
PQV HIQWRIR GO  SDQRIDPD
VRARFRXPIFR QDARDO 0CQV  GH

P LGRQHV CH SHYRQDV YLYHQ FRQ QGHFHMGDGHV
KXP DQUDV  + XP 9 HQH XHD (O
PDMYR G YHHRODV \
YHH RDQRV  FROHFXHFD \ HVSHR CH @
(+& WPD WHIYQ OV PQV UHFHQOM
HMPDARHY D FDUL XQ PDWR GH O
SREOFxQ $P EDV FUMY HWEQ HQP DUFDAV
HO X0 WUFHD © FIMV CGH GHHKRY
KXP DQRV " DAIDRY P HFDQWP RV
IOMCDARDBNY  GH  SIRMFAXQ  KDQ
GRAXP HQECR OV @GP HMRQHV \ HHARV GH
OV YIRDARGHV GH GHHKRV KXPDQRV HQ
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9 $OXQDV GH OV P QV JIDYHV VRQ
HOM REMAR GH XQD IQYHWM DFIXQ CGH @
&RWM 3 HODQQMEDARQDO

( V HQ HA WWUFHID FUMY TXH VH AURXQUFUEH
O YIRBIGFD SRAND XQ HBP HQR GHOFRQM \R
CGHOEIHQR TXH QR SRGHP RV GHIU
CH DQDQ DU SRU VX JWDYH DIHABFxQ D ®V
SIRFHVRY HBRRDBN (WM IQRPH H S®D
@V IRP DV HQ TXH @ YIRBIGAD SRG¥D DYDDGD
SRU HO (\MBGR YHH RDQRR IPSDAD O
SRVMEI@EDG GH HWIFHU @ SDWASDFIxQ HQ
GHWG /D YRBKAD SHPHD OV
IQMIDFARGHY HQAH HOY MBGR\ @ FIXGEDEDQD
HV SDUM GHO GVFXUR RIIFIDO GHVFUEH ©
DAM(G JHCHDO GHO JREHUR CGH 1IFRQV
ODGXR 0QV D@ & IWHIXOUEDGHV
HVSHFOFDV HQ WWP IRV GH  FRQAFIRCHV
HEPRDBN R GH IQAGHQADV UHSRUBGDV GH
YIRDARCHV GH GHIHKRV KXP DQRV GXUDQM OV
HBFFRY PQV D@ IFOMR GH @V
YROARCHY DYQ IPSXQHV GH R® HHV
SDVDGRV \  SUWHOMV @ YIRBIGFID SRGID HQ
9 HQH XHD HV XQ HABIGR EDVDO XQ FROMQR
TXHWDVAHQGH D @ VXP D GH VXV SDUMV

( OGHIQU\ GHVFUEIU@V IRWP DV HQ OV TXH WH
H SUWVD @ YIRBIAD SRAG¥D GH ( WBIGR HQ
QHWR SDY \ FRP SUHQGHU GxQGH WHDH @ |
UHVSRQVDELGEDG GH VDQFIRQDU\  SUHYHQUHWBRNY
YIRBIQADV HV XQD KHUDP [HQE IXQEDP HQEO
SDUD DSUWRYHRKDU @V RSRUWNQGDGHV TXH WH

SUHVHQBQ FRQ HOEIHQR HBRRWDO ( CSUHVHQM
WDEDIR RIUHFH XQD DSUR] [P DAxQ D H@R

(CEHQRECHRRIDO \VH SHUDFRPIRXODRSRUNQIEDE
VSIQUEBRYDISPUNIRPSXABUD) H@MWNFIRQDD D= G REUBAED IO
SHOHIXHD) U FROVROEDUD FROMOED HEERIDOERP. R KHUIDP [HOW,

SPIDIEIHPNIIERGCERYASROAERVANREINES
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/ D9 LRGIQFLD 3 RGAED GHJ WWEGR

/ D YIRBIQFID SRA¥D FRP RWWP IQR FDUHFH GH
CHIQAXxQ XQIRD ( Q HOHVXAR GH © WRWD
SRAFD GWIDRY DXRUIHV X\ DQ HOWWP ICR
SDUD HHUWH D YHHV IQMUFDP EIDEGP HQM
D XQ FRQMQR AIXVR CH DFFIRCHV TXH SXHEHQ
IFOIU GHVGH  WBHSUHMxQ S xQ H
QWP ICDFIxQ KDWE \MURIWP R /0 DD

6 H HP SGD SDUD GHVFUEIUXQ IHQxP HQR HQHO
TXH DOYQ DARU R DRARWHV HPSEDQ O
YIRBIGAD FRQ IIQHV SRAFRV/ HV GHHU SDWD
DP HQD] DU P DQMCHUR ULHRY/DUHCDFFHVR D R
HWUFFR GH HOSRGHU

( Q HAM VHQIER HV IP SRMBQM GHMBFDUTXH
HO( WBGR QR HV HOYQFR DRRU FDSD] GH
HWFHU HAM BR @H YIRBIFID GH KHRKR
H MM XQ P SRYWBQM VHIP HOR GH © @QMIDXUD
FAHQM@FD VREH OV H SHMRQHV GH YIRBIGAD
TXH-VH @Q FRPR IRPD GH WHMMWMQAD DO
SRGHUSRAFR HOMH @V TXH WH IQFG\ HQ &V
JIXSRV DUP DARV IUHI XOUHV OV 1QVXJI HQAIDV
HO WURIMPR QR JXEHUDPHQEO O
GHVREHGAHQAD FLYIO HQAH RWRV - RITXHID
agDU \ 3ISHU ,QFOOVR KD\ DXVRUHV
TXH UHIQI HQ HOMUWP IQR YQFDP HQM D VBV

DFARGHY YIRBQWV HQ FROAD GHO ( MR
FRPR . UDXWH TXH GHICH @ YIRBIGHAD
SRANFD FRP R KD YIRBIGAD X\WI) DGD FRQ [IGHV
SRAFRY TXH VRFDYD \ GHVDI® HOP RQRSRIR
®U DOGHO( VWBIGR VREWH HOXVR GUGP R GH @
IXHJD R TXH IP STIF-D DO( WEGR \ VX DSDUDWR
UHSUHMYRY

$GHP CQV GH O YIRBIAD SRAND SHSHWDGED
SRUHO( WBGR \ @ TXH WH HWFH FRQAD HO
(MBGR -RIXHD2ODWH \ 3ISHU
IGHQMEDQ XQ \MUFFHU FRBXV QMDUR P X\
UHBIYDQM SDUD @V IIQHV GH WD [QYHVN DAL Q
HOTXH VH REXSD GH & HHRARY GH @ YIRBIGAD
SROWD ( ODQCMY TXH WH RIUFH HQ HM
IQRPH FROMGHD YQFDP HQM @ YIRBIQAD
SRAFD HAUFGD GHVEH HO WBGR YHCH RDQR
QR SRIXH WD @ YQFD TXH HMB R KD\D
H MR HQ QXKHWR SD MR SRUIXH QRV
IQMHVD H SBUDU @ FROADGFAXQ HQWH O
YRBIFAID HAWHAGD SRU HO (MBGR \ WX
UHVSRQVDEIGEDG GH J DUDQWY DUHOGHHFKR D @
SDWFSDAxQ SRAND HQ CEHING

$ OKDEOUCH YIRBIGFID SRAFD RV HBUHP RV
UH IUHQGR HQRGFHV D KSRGFDV GH YIRBIGAD

DYDDAEV SRUHOJREIHCRy 0 DD
XVR GH @ YIRBIQHD FRP R SRQ¥D
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/I DWRD GHO SO GPRAQWD ROIGDGEH (Q FOPHR HQ ®& UWIOHWMV FRQ
TXH @V GHP RADFIDV VRQ P HQRV SIRSHODVD  FDIDPMBYFDY DXRMIUDY @OV SHYRQDV
FRP EDWJJXHUDV HQWH HBV HY FRMGHIDED \WHHQ P/XFKDV P HQRV RSRWWQCGDGHV GH
® P QV FHFDGR D XQD ®\ TXH H MM HQ HO SIRQXQFIDYH D IDYRUR HQ FROAD GH TXHQ HO

HWAER GH OV WHOARQHV IQMEODARDBMy ( MPXWR GHAGD TXH HY KHOHQHP URy R CH
/ HA / D H SUMxQ IQMOD GH HWD FXQBV |GEHDQ VWU ® PHARV SDWD
WRD © KD GPRAQWD GRPITWHDYy HIWHQMEB %RY RHRV / D 1D GH
SDUHH \MQHU QYHBN VP IOV GH YDIEH © HVSDFRRY \ DAMCDWDV  SDID  QUP U

SHHWHAD GH IQAMFARCHY  GHP RAWDWDV FROAY DV FRPR WA HV XQD GH @V
UREXVBV VH BHDFARQD SRVMYDP HOM FRQ @ WD RYHY TXH HS@D @ UWHDAxQ HQWH HO
QWP IQXFIxQ GH BV QYHBV GH BHSUMXQFRP R DX\VUMIUMP R\ @ YIRBIGHID SRGNFD
H SUMxQ GH YIRBIFID SRGFD ' DYHQSRW
6L EIHQ ® DX\RUHV DGYIHWMQ TXH @ (/QHBUHVHQM IQRP H EXVFDP RV GHVRUEIUHO
FRUIHDAxQ QR HV @HDO DI DQ TXH OV AHAR TXH SXHGH WQHU @ YIRBIAD FRPR
GHP RADFADV HMBEGFIDV VRQ HQ JHQHIDZ SRAD CH ( WBGR YHQH RDQR FRQAD  XQ
P HQRV SURSHQVDV D HAUFHUYIRBIGAD SR JUKSR GHWWP QDGR HQ HOHWUFFIR GH WX
GHHKR SRGFR D @ SDWFSDAxQ $\VCP VP R
/ RV JREIHCRV \HHQ @ SRMABG GH DYDDUR DVSILDP RV D IGHQMFDUHOHP SBR VMMP QIFR
DXV DU HOXVR CGH YIRBIGFID HQ FROMD GH GH DFAIRCHV YIRBIQIV TXH SXHEHQ IAAUHQ
SHYRIDV X RUDQIDARHV/ TXH WH HOFRP SRUDP IHQR HBRRUDOGH @ AXGEDEDQD
FRMGHHQ XQD DPHJIYD KIXIQ \ DIHARU HO HAGQEDU GH SDWASDFIXQ HQ
H DABP HOM SXHGH GHAGY TXIQ HV XD EHWG 3UWHMIGHP RV GHIQU SDWRQHV GH
DPHDD \ FROMHWEY HQ HO HHPUR YIRBIAD SRGWD HOMQARY FRPR ©
TXHED DEIHWR D GHEDWY %RQ RGHBYV HWDO FRQLIXWDFIXQ UHSHURUR REMMYRV
0 QV D@ A @ IQMFXQ WH®E[ LYD GHO IBHFXHQAD \ WFQED GH DFAIRCHV YIRBIQBV
FXHWIRQDP IR @ UHVSXHWE HY TXH \BQR TXH WH HP SGDQ UWHIXOWP HQM GHVGH HO
HQ &V WO HQHV GP RAIFRY FRPR HQ BV ( WBIGR * XWUWH 6DQQ\ : RRG
DXABHOURY HABV GHAMRCHV VXHBRQ UHMAU
ojzoxcizez UIQ S\ 2HleRz 1=p NI MEeX0)Y / D YIRBICFD SRGND DEMD HOMUIHCR GH MHIR
ez ==y =p VAN J=rEerers O Moy pCAre) HQO @ FRQMQED HBRRUDO SRIXH IQNRGKFH
VT oz NORESERONe TN V=V Iy UARST 0% @2 TE FRARY IQGHEIGRY D @ SDMFASDAxQ (Q
VREWH HWB GAMJ QDFIXQ ' HVGH ®V P HARV G
FRP XQFDFIxQ\ @V P DQIHWBFIRGHV SYETFDV
KDWY @ ICAIGHQAD VREWH ®V UHSU
GHO GUMDWR R HO KYRR FD\/\MRy
FIXGDEDQRY SXHGEHQ H SUHVDU VX DSRR q
R D @ GHAMxQ GH KDEHU GHRP IQDGR D
AHWY SHYRQD R JWXSR FRPR KHQHP URy R
KOP HQXD Dy
( OADEDR GH* X\ UH] 6 DQD\ : RRG SLRSRQﬂ@GﬂQFBQHWH@GﬂIGDARQ—NGﬂYLR@WSR@FWS&DD@QmWSW&QR

GH RUDQ] DARCHY QR HBABBN TXH HP SBDQ YIRBIGHD SRAID HQ FRQAD GH FAIYIBN QR SDUD UHHULYH D @V DFFIRGHY GHY, WIGR 6 1Q HP EDUR

FROVGHIDP RV VX P DUFR GH DQODAY WHBIYDOQW SDUD QXKHWRV [IOHV SRUR TXH & DGRSWP RV UHFRCRAHQGR TXH CR VH DM D @ IOMQHXQ
RUW 1QDAEH &V DXRUHY HQ HOADEDIR FMUCGR
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Costos y beneficios de votar Costos v beneficios de votar en contextos de violencia

Costo de
wotar [C)

7RP DR GH YDQUDDEIRQ WDGXFHxQ SURSID

( ODXRU H STD \BPEL Q TXH PXODQER @ YIRBIAD VH FRIMID FRQ XQ DR QYHO GH
FRQVRIEDAXQ GHOSRGHUSRUSDWM GHOIGRXP. EHQM . @V IQFHQYRV. SDUD. SDMFSDU GHAUHFHQ
DYQP QV SXHWR TXH @ FRQIDJ D DFHUD GH 3 @ SRVIELGEDG GH TXH FDED YRR FXHQM
\BP Ell QVH YH DHABGD

3URSRGHP RV TXH HQ HOXVR GH SDWRCHV GH YIRBIGHID SRAKD @ IQMCAXQ GHO( VIR HV
SUHAVOP HOM DAMIDU @ HRXDAxQ GH FRWRV \  EHCHIFIRV GH @ SDMWHASDHXQ SDUD @
GMGHHD $ OFUHDUHVD GHMIXD@DG HQ @&V IGFHQIYRY  VH DIHRE: HOHWEQEDU GH YRR HQ
(EHWUG GH IRP D AVAUP ICDWUD\ VH IDOLLIED @ H SUHMIXQ GH @ YREQNG SRSXOU
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&XDQER QRV UHHUP RV DOXVR GH @ YIRBIGFID FRP R SRQIFD
GH( VWBGR \ D @ H MMCFID GH SDWRGHV  HV YWDCHIQUFRQ
P D RU SHAMxQ @V GMIQBV H SUMRQHV GH YIRBIGAD
USHIRIR (Q @OV WIXHOMV GHIQARQHV KD \DQR
YDFBY FRP R BHGXQADQADV $XQ DVO @ FRQFHSWDM DAXQ
DSRUY D @ FDWIRU DAxQ \ SUHAMxQ TXH CRV SHUP T
QMU HO DUXPHQR VRELH @ YIRBIFID SRGWD FRPR
YIRDFIxQ GH GHHFKRVY KXP DQRV \ GHJR GHVFUEIUFXP R VH
P DQIHD HQ 9 HH) XHD

1 RVDFRIHP RV D @ GHIQFXQGHO DD TXHH STD
TXH @ YIRBIGAD SRA¥D P STF-D KSRAWDV GH YIRBIGAD
SHYHRXFAXQ UHSUHVIXQ H IQIP IGDFIxQ DYDDGAV SRU HO
JREIHCRY (V [P SRMIQM KDFHU @ VDOHGDG GH TXH DO
FROVGHDUHOSDSHOGHOI REIHER HQ @ YIRBICAD SRGFD ®
KDFHP RV HQ XQ VHQIER DP SIR HV GHAU TXH QR \MHQH TXH
VHU XQ DIHOM GHOJREIHER HOSHSHWDGRU QL WWHQH TXH
XQDSR((W—'DPDQ.[L[—MN\ HYIGHQM / D IGFMIAXQ D @

5‘\ DTXIHVAHQFD R @ [P SXQGDG VRQ WP EL Q
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HHH D O
GHO ( WBGR GH
ICDWRUDV VHYHDV
R FROPMCGDG
SROWRV UDFIDBNV
WADBN UWHDIRRY R

(MIV IRPDV GH DIWHMxQ FRQAMA HQ HO
WHSHURUR GH OV YIRBIGHIDV SRAQFFDV DYDOGEDV
SRU HO (MBGR &RPR WH DGvilM¢ WH
HYIGHQADQ DOXQDV  WHGXQEDQADVY 8 QD
PIMVPD DFFxQ SXHGH FRUHVSRQGHU D
P Y&ISGN FDMIRWDV 3 RUHWP S& HOFIHUWH GH

xQ SXHGH WMUXQD HPMD G WAR TXH WDQWP My

&H GMD KXP DAGDG

SURIWDP DAxQ FROMGHIDE KXQD DP HQD| Dy

RP D 3DuU DEDY DUHO SRU HO JREIHUR SXHGH WHU CHIQGD FRPR

IQMIDHROOVH GHEHQ
FROQGFRQHV ~ CH
VIQ HP EDUR XQD

SXHEH VHU FROUGHDGD

TXH VH HBIYH DOQYHOGH

DQACDG

HOXVR R DP HQD] D GH
|IMEDV FROAD XQ JIXSR X
HOSURSX VIR CH [P SRGHUXQ

FXUR GH DFFIxQ \

\ R RWHHQAD
FRP R FRQADUD R
IHCR R VXV
WHHIP RV

SR

.\
it

WHSUHMxQ SRIXH HV XD @ MWFxQ D @
CEHING GH H SUMxQ \BP ElL Q SXHGH VHUXQ
DAR GH SHYHPXFxQ VL@ P RIYDAxQ WDV HO
AHUWH HY O WQCHQEFD SRG¥VD TXH W
FRP SDUM 3XHGH WDWUYH GH XQD SRAMD
HWBEGFIGD GH IDAR GH FHQUXWD D YRAHV
GMGHOMV < IIQDE HQM KRGD YIRBIFDD HV D
O YH IMED\ VP Ex@Dy - RIXHD 2 GDUH \
3ISHU SRU®R TXH \BP Ell Q SRGHP RV
KDEOU GH IQIPICDFxQ XQ PHOWDOW CH
DGHHWQAD SDID RMRV PHARV CGH
FRP XQFDFxQ VP IOV 3RUHWM P RIWYR HV
PHRV P SRUMEQM WDIU GH XEIFDU FDGED
DFFLxQ GHQAR GH XCD FDWI RD FRQAUHWD \ HV
HQ FDPEIR UHBIYDQM HQMQGHU \RGDV OV

IRWP DV AIHHOMY HQ @OV TXH @ YIRBICHD
SXHCH J HHDUH HARY DGYHY/RV

RGD YIROGOFLD )
U |

0 WFD P EXUD
R ) ¢ QD
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7DP Ell Q DGYHWP RV VREUWH ® YOF®Y / DV FDIMIRMV DOMIRUHY QR DEDUFDQ DOP HQRV
H S@MP HQM HOFRQWROVRFIDOFRP R IRWP D GH YIRBIGHID SRAFD (| CFRQAROVRFIDOSRUSDUM
GHO( VIBGR XVXD® HQM VH IQABD D WDYT V GH @ GHSHQGHGAD ( Q FRQM RV KXP DQURURY
HP SREUHFIGRV GH FRQ@AR R SRARRQ@AR HW - FXDQER HODFFHVR D UHFXWRY R SURIWDP DV
TXH RIVHFH HO( VMBGR SXHGH UHVXABU IXQGEDP HQIBOSDUD @ VXEVIMMQAD R VHIXUGDG GH OV
SHYRQDV HOFRQAHRCDP IHQR HQ HODFFHVR SRUWD RGHY GMIIBV D @ QGHFHMIGDG \BBN FRP R
DIMDFIxQ SRAFD HY GVAUP ICDWUR \  VH WDQRWP D HQ XQD H SUHVIXQ GH YIRBIFID 6 LEIHQ
HWR SXHGH DFHMBGDP HQM FROVUGHDWH SHYHRXAXQ HQ 9 HQH XHD HOFRQUROVRADOWH
PDQUHWY GH XQD IRPD \BQ SIRQXGADGED \ HVSHFOFD TXH FRQUGHDP RV SHMZHOM
HABEGFH® FRP R FDIMI RM IQAYIGXDO

&XDIXHD GH HABV YIRBIGADV SXHGH FRQUXWDUWH FRPR XD YIRDFxQ GH GHUFKRY
KXP DRV TXH QR HV HTXLYDBIOM D GHAU TXH VREDV VRQ DXVRP QUFDP HOM HWAM IBR GH
WDQVIUMROHV 61Q HP EDUR VOSIRSRQHP RV TXH @ SICRAIFD VMMP QD GH @ YIRBIGFD
SRAFD SRUSDWM GHO( WECR D WDYi V GH SDWRQHV IGHQMEDE®N  SXHGH FROUGHIDYH XQD
YIRDFxQ DOHPQEDU GH GEHIDG HQ @ SDWASDAXQ SRA¥D FRQ LQGHSHQGHQAD GH VL OV
DFARQHV [OAYIGXD® HOM FROUGHDAV VH HBIYDQ R QR DOQYHOGH YIRDFXQ GH GHUHFKRY
KXP DRV
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/D PDRD H ®& VWWPDV SRG¥RV

HQRCHHY  XQ SDSHOIXQEDP HARO ( V SRUHWR

P RGHRV VH IXQEDP HQEBQ HQ HOSWASIR GHO TXH HO VHFUWR GHO YRR \BPELQ HV XD

HWUAFR GHOSRGHU FRPR H SUHMVxQ GH @
YROQNG SRSXOU (Q HWM VHOMER ®V
SURFHVRV HBRRWDBN VH FROAMA HQ FRP R XQ
YHKEX® SDID WDGXAU GFKD YRGQEG HQ
SRMEFIRQHV GH SRGHU 3DWD JDUDQIVDU TXH
HARY SURFHVRV FXP SOQ VX FRP HMER GHEHQ
YHULIFDWH FIHWV FRQAFRCHY © SUP HID GH
HDV HY TXH \BQR HOSIRFHVR HQ VHQUIER
DPSIR FRPR HOHWFFHR GHOVWXIWDIIR HQ
VHQIER HVWIRR GHEHQ VHU@EWHY $\VOP WP R
SDUD TXH XQDV HBFFIRCHYV VHDQ FROVGHIDGEDV
CEWHV \BP Ell © GHEHQ FXP S@YH XQD VHUH CGH
Seziz SR\ HO HO UHVSHR \

(D)([EI—UWGI—QI—O—IHHF[RG—PRF[MRI—N(D)
AXVHQFD GH FRHFxQ (O \MxUFR SRANR
5 REHW' DKOGHVFUEH @OV HBFFIRQHV TEUHV
FRP R KHBFFIRQHV HQ OV TXH ©® FRHFXQ HV
FRP SDUDIYDP HQM SRFR FRP YOy | DV
SHVIRQDV GEHQ FHHU TXH WHQ O
SRVIEIEEDG GH H SUVDUVX YROQIG VIQ \MP HU
WHSHIPMRGHY /D SHUFHSAXQ  MHID

R —
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+HKRV VREWH @ 5HSYEGD %RLYDUDQD GH
IHHXHD 0, + FRQ PDQEDW SDWD
IQYHWDU  HWPXFARQHY  H \WDMGHFDBN
GHVDSDUFRGHY  IRJ DAV GHWMQARGHV
DUEMDUDY \RWDV \ RARY DRV FUXKHBN
ICKXP DRV R GHIWDEDQMY TXH WVH KXEIHIDQ
FRP MR HQ HOSDY GHVCEH D IlQ GH
DVHI XUDUD SEICD WHQEFIXQ GH FXHQRV GH B
DXA\WRUIHY \ @ MWHAD SDID @V YBWP DV ( Q
HABEGFPIHOR GH ©® O0MxQ HWR
SUHFHAGR \ SDUAD® HQM P RIYDGR SRU @

HEQD GH O $W &RPIMRQDAD SDID ®V
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/D 2%$&18'+ \WPELIQ KD WIXCGR
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IHH XHD \ HWIEGFx XD RIFD GH
DVIMMQAD WFQEFD HQ HOMUWHOR

/IRVIQRPHVGH DO, + VRQKDWE @ IHFKD
® OMKPHQRY PCQV FRPSBMRY CH
IQYHVW DAxQ\  FRP SIOAXQ TXH HYIGHJADQ\
HOWMQ O YIRBGAD SRAFD GHO ( WBGR
YHH RDQR 6L EIHQ @ 0 MxQ QR DEDUD
WGV OV IRPDV GH YIRBIFD TXH QRV
RFXSDQ VX GRFXP HQEFIxQ DIP HQEGED HQ
SDUM SRU OV FROMEXAIRGHY GH @ VRAHEDG
FYIO KD MIGR ® VXIIFIHQMP HQM GHBMGD \
DP SI® FRPR SDUD FDUDAWMU] DU GH P DQHID
SUHAVD\ YHID| &Y SDWRCHV GH YIRBIGFD GHO
( VBGR  IQFGVR GHVCH OV @ MIARCHV GH VX
P DQED\R

$OMV GH GMUEU @V  SUCHSDBV
FRFGMRGHV GH @ 0, + H PHEHWWU
DFOUDUTXH @ YIRBIGAID SRAND GH ( VWBIGR HQ
9 HQH XHD QR FRP HJ x HQ HODCR / D
FUKHQE UHSUHVIXQ D @V SIRMARV @ P XHUM
H YHHRDQDV \ YHHRODQRV O
GHWQAxQ GH YDURV P 1BV \ @V GHQXQHADV GH
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VX SHRUP RP HOR KIFIHUIRQ CH XQSXQR CHIQ®f IxQ

610 HPEDUR ®/ DIWDYIRV GH ©® YIRBIAD HBEO YHQDQ PH®QER @ FRQVIYHQAD
GPRADKD GMH PXKR DOM/ 8QR GH ® HWPSBY PCQV WHFRUDERV CH O
QVAUP I((DFAxQ SRA¥D HV O K MB 7DWxQy TXH VH UP RQN DO ® FORX®V
EROYDUDQRV @P DGRV D KGHHQGHUD WHYRGFAxQ FRQ @V DWP DV VH IXQEDURQ HQ $XQ
DVO SDUD HHARY GH HQMQGHU®Y SDARGHV GH YIRBIGFID TXH HQP DUFDQ @ VIWDFLxQ DRMDO
QRV FHAUHP RV D @ GREXP HQIFxQ TXH VH KD UHFDEDGR GHVCH \DQR SRUP HFDQWP RV
IOMIDARCDBN FRP R SRUD VRAHEDG AYIOYHQH| RDQD

“EVGH VX SUP-HUIQRWP H SXEGFDGR HQ VHSWHP EUH GH @O0, + KD DGYHWER VREWH HO
XVR GH BHStHVIXQ SRAIFD--$ I1LP D TXH VH WD GH XQD SWRWD GVFUP ICDWRUD HQ FRQRD GH
O QVIGHORD-SRAND_WHDOR SHFAEIGD WDV DQDQ DU BV SHUIBN GH OV YOWP DV CH BV
FUB-HCHY FRUHVSROAHOMY-D.VX P DQEDWR

/ D P MxQFROAMMW TXH OV YXQHDARGHY VRMQ AL WWH SUCFISD® HQM D FUBFRY
GHO* REIHUGR FRQ SHUIBN SYETFRV GHMIBFDGRY R D SHYRQDV SURP IGHQMV R TXH
WHSUHVHQIEEDQ ® TXH VH SHIFED FRP R XQD DP HQD] D GHEIGR D VXV DFFIRGHV
,QFOQ VREWH \RGR D DAIMMIV VRADBN \ @HUWHY SRAFRV DOIUHOM GH OV
SIRMABN SRAIFRV GH @ RSRVIFIXQ\ GMGHQMV P IOBUHV DFXVDGRV GH BHEHXQ
CGH SUHSDUDU JRGHV GH HBGR R GH RWR IBR GH FRQVSILDARGHY $ +5&

SDW

/ RV RUDQW RV GH QMO HGAD \BP ElL Q VH FHQADURQ HQ RARV SHUIBN TXH WH
FROMGHDED TXH SRQDQ HQ WD GH MIFAR HO GVFXWR RIFDO HOAMH HM®YV
GHMP IRV IXQARQDURY SYEGFRV MHRHV  [IVFDBNV  DERIDGRV  GHHQORWHYV
CHHQRKHV CGH B GHHKRVY KXP DQRV SHIRGVWV EGRIXHRV \ XVXDURV GH &V
P HARV GH FRP XQFDFIxQVRADO@GHP  SDW
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\ GH OV YIRDARCHY GH GHUHRKRV KXP DORV TXH KDO:FRE FMER \BIOR-HO-HOP DUR GH OV
SIRMABV FRP R HQ RURY FRQOM \RV \BBN FRP:R RSHUDWRY-GHVEIXUEDG (W €DQ FXHOD
GH FDSDAGDG\  YRFDAxQ YIRBIQE GHO{ BGR \ “DXURXH-QRAREDV MO DO HOP VP R 1O, SRU
HAP SR QR HV LI XDCHAIQ WHSUMYR GH @ YIRBIQFID HQ SURMABNV-TXH HOHO SHYEFXRIR 64
OV HWFXARQHV H WDMGEFDBN HQ KRSHIDWRY GH “VHIXUEDS RV - FROMEXHO D
HADEGFHU @ [P DIHQ GHO( WBGR FRP R XQ HOM YIRBIQR-DOTXE-KDFOURV. FRARY-GH
GHVDILDU LQFOVR HQ HOP DUFR GH SURFHVRY AVHEDGRY SDUD FRP SFMIFRP-R VRQ &V-SURERVRY
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SHXQIV YROFRHV D ® GHHFKRV H wws \\Ne (WIGR &RQ
KXPDQRV /D 0MxQ GHMPIx TXH ®V R Miip: Fre stcos
AU HQHV GHVFRY KXHUIRQ FRP HZRV HQ HO GH QM \ WH
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FRQ FRQRAP IHQR GHODWTXH 7DPELQ VH
FRP HAHLRQ HQ FXP S@P IHQR R HQ DSR\R

GH XQD SRGAND GHO ( WEGRy CHIWMWV
oAV $+&5 &53 SDWw

( VWBEGFHQ \BP Ell Q ® REMMYRV GHOGVHCR
R SOQ SUHHWBEGHGRy TXH FRQUXWDQ @
P HQAIRQDGD SRAND DCHDQEGR HQ G
FRP XQFDGRY @ WR n R
/ RV GHDRV VH FRP HIMURQ HQ YILYG GH XQ ez ISV He) (O(V\NGR
SOQR SRAWD SDID DSDUHOM QWP IQXAXQ HQ @V G
rayGiz oz DUNez Vool BNV 2p [0 N2S2YIZMe] YIRODARCHY GH GHHKRY KXP DQ
DO* REIHGR GHO3 UMGHQOM 0 DGXWIR  [FOVR Rz 8€3 U (oD LPD]I—QGHQRLPIII}IJ:LXQ
DIBFDQGR D SHYRQDV TXH SRU QYHURV RV zreRzekelz oz PG \NQRIQMQJF’I—QN
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== 2N RE IeRSEzI=len VA== 2120220\DUDY] WDIEDG HWY 1P DIHQ HVFRQGH DOR P QV
Do ==3 Un >RV A XD VAR ARYAPGE VRPEWRR HOT[MR GH @ SHVHRXFxQ \ @
zhvelalr=perVASSUEV EpYazverVizsols YA IQADDAXQ GHOPIHGR / DV YIRDARHV GH
GHHRKRY KXP DQRV VIP SGP HOM KDQ P X\BGR
b R(e[= s =Fe MU ;= =per e cizp I D' D0] SDID UWHVSRQGHU D XQD QXHYD WHD@EDG TXH
SRRV G VA== =R Vv ez VASSU=ave Y oZl UHTXIHUH P HCRV DRRY GH YIRBIGAD IMEFD \
HOSRGHUDFXAHQGR D P HARV TXH IFQ\ HQ @ PQ/IQJPIGIBQJI—Q—LDG}DGD

FRPMxQ GH GHORV \ YIRDARCHV FRQAD
SHYRQDV RSRWRIDV DO* REIHGR R SHUFEIGDV
FRPR \BBV (O 3UMGHQM DWAIGR SRUR
DXVRUGDGHV GH DR QYHO VH GHMIBFDQ FRP R
® SUCASDBN DU@FHV HQ HO GWHCR

IP SBP HQEFIxQ \ P DOMJP HQR GH XD
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{ HODSDIDR RSUMYR GHO( WBGR TXH KD MGR XW) DGR FRQ GWDRV QYHBNV GH
IQMOMCEDG GHSHQGIHQGR GH @ QDWIWD®] D\ IHBIYDQFID SHUFIEIGDV GH @ GMGHQFID
VRFIDO 3RU XQ @GR GXUDQM HO SIFR DQMIRU GH SIRMARNV P DMYDV HQ @OV FD@®NV
YHCQH RDQDV HQWH \ OV \GRWFDV P QV YIRBIQBV GH kP DQR GXWDy GH @ WHSUHMIXQ
VH XMd) DURQ DRYDP HQM SDUD VIBIFIDUDGV YRAHV GH @ RSRVIFIxQ D FXDOXIHUFRWR. IQFGVR
P HADQM @ FRP IMxQ GH R® HQHV GH GVD KXP DQADG 3RURMR @GR HOXVR SRUSDWM GHO
( VWBGR GH @V \§RPWFDV FRHIAMYDV KP QV VXDYHVW GH BHSUHVIXQ DXQIXH HAREDQ SUHVHQMV
DQMIRIP HOM VH KDQ YXHIR P CV QRIRUDV HQ ®& Y& RV DCRV / RV P HFDQWP RV KGXURW \
KEOQERW GH UWHSUHMIXQ VH DIP HQBQ P XWWDP HQM\ KDQMVGR XWD) DGRV GHVCH FXDQER
VH FROUGH* CHPFHVDUR KDFHU® HQ XQ P RP HQR GDGR

( OXVR SRUSDWM GHO* REIHR GHCDSDUDWR. RSUHMLYR GHOY VWBIGR VH KD YXHER P QV VHBFWYR
GHEIGR DOT[ MR SDUFIDOGH VXV DQMURUIHY HVIXH]RV SRU DQX@U D @ RSRVIFIXQ
JHQHIDQGR XQ KHHAR DP HAHQEGRY VREWH TWB $GHP QY GDAR TXH HO KMRUDO GH
YIRBIGAD GHO( VWBGR HV DP SIMP HQM FRQRAGR HOXVR GH P HFDQWP RV KEDQGERW CH
UHSUAMIxQ FRQ@IYD @ DP HQD] D MWIQW GH TXH VH SRAMDQ X\W) DUIRWP DV P QV GXUDV GH
UHSUMxQ (WM FDPEIR VH KD SIRGKAIGR HQ HO FROM R GH XQ P D\ RU HVRFXUIQIR

IOMEDARGDOCH OV YIRDARGHY FRP HIEDV\ GHJ [ RGR P DVIYR GH YHQH RDQRV IGFOIED @
HP LJWDAXQ GH P XFKDV SHYRQDV TXH VH P DURKDURQ SRUP IHGR D VHU VHCDDAV FRP R

RSRRDV DO* REHUR {  / DV IQYHWI DFIRQHV GH @ 0 IMxQ P XHVWADQ TXH HO* REIHUR
VIXH WQHQER ©® FDSDAGDG GH UFXWIUD @ K@HD GXWy FRP R P HAR SDUD DQXOUD @
RSRVIEIXQ HQ FDVR GH TXH VH GHQ VWXDARGHY HQ @V TXH OV DXWRUCDGHYV B FROUGHHQ
QHFHVDUR QHIWWVDEDAGV $ +5&  &53  SDW
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